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& (f) Settlement ; -

the followm,, provisions are to lmve effect : —

(2.) The -instriment, unless it is written ispon
duly stamped material, is to be duly stamped

- with the proper dd valorem duly before the
expiration of thirty days after it is lirst
éxecuted, or-after-it has been first received
in the United Kingdom in case it is fivat

_-executed at ‘any place out of the United’
XKingdom, unless the opinion of the Commis-
sioners of Inland Revenue, with respect to the -
amount of duty with which the instrument is
chalgeable, has, before such expxrauon, been

. required under the ' provisions of secnon
eighteen of the Stamp Act, 1870,

(b) In case the opinion of -the said Com-
_ injssioners with respect .to any such instru-
"ment has been required, the instrument is
to be stamped in accordance with the assess-
ment of the Commissioners within fourteen
days after the dute of notice of such assess-

, ment,

<. {¢.) If any dach instrument is not duly stamped
in conformlty with the foregoing provisions,
the person in the behalf specified in the First

. Schedule to the Act is to forfeit the sim of

.° ten pounds, and in addition to the penalty

_payable by law on stamping the instrument
there is to be paid an additional penalty

: - .pquivalent to the stamp duty thereon, unless

& reasonable excase for the deluy in stamping,
“or for the omission to stamp, or the
. . -insufficiency of stamp, be afforded to the
satisfaction of the said Commissioners, or of |
- the court, judge, arbitrator, or referee before
whem it is produced

The person specified in the First Schedule to |

t,he Act as liable to the personal penalty of Tén
Pounds above referred to, is, briefly stated, the
person in whose favour the instrument operates,
or, in the case of a settlement, the settlor.
. The personal penalty is to be sued for by
informatioi in the High Court, in England in the
pame of the Attorncy-Geneml for Enoland in
bcet.]and in the mame of the Lord Advoc(lte, and
jn Treland in the name of the Attorney-General
for Ireland, and may be recovered with full costs
of suit.

The Bowrd are empowered to reward any
person who may inform them of ony case in
which the pelsonal penalty has boen inemrred, or
who may assist in the recovery of such pcnal(y

In addition .to the impositioh of the personal
penalty above referred to, the following changes
take effect as regards the penalties payable on
stamping  instruments after t.he execution
théréof : —

I3

¢

. (1.) The period iwithin which the Board con- |
" ‘sent 'to stamp without penalty instradénts 1

.. executed-in the Unitéd Kingdom, not suchct
"o any specul ena¢tménts or regilations, is
.. védaced from two months fo thlrtly days aftér |
" thé firit éxécution. .
(2.) The period withiin Which &n mstrumentg
first éxecuted out of tlié Undited Kingdom |
inay bé stamped withoiit- peétialty is réduced
“froth two months t6 thifty ddys afler its ﬁrbt !

- receipt in the United Kingdom, !

PO

empowered, if they thmk‘ﬁt "10 rémit or
. mitigafe the penalty or penulue 5, 15 réduced |
:hom twelvé monihs to thice mohtha ‘after
“first exeeution. )
+ {4.).In the case of the irfstiaments chargeab!ex
" with ad valoyém dutiés under the headsset |
" fofth above, and éxeédted afiér the passing |

(3) The pericd within' which,_thie Board -are |

- M ajesty

of the Act, the penalty of ten pounds, w1th
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* .inlerest in certain cases, on payment of which
the instrument may be stamped after execu-
tion, is increased by a sum equivalent to’the
unpald duty.

In connexion with these alterations of the law
it is important. that it should be bLorne in mihd
that an agreement for a lease of tack, or with
respect 10 ‘the letting of any lands, tenementé' or
heritable subJects for any term .not exceedmg”
tlmty-ﬁve years, is chargeable iith the samé dufy
ag if it were an actual lease of tack iddé foi thé
term and consideration mentioned in thg #gide-
ment.

In any case in wInch application is made fo the
Board for the mitigation of a penalty payablé ol
stamping ai instrament, by, or on behalf of, dny
person who has incurred a peisondl penalty by
reason of the omission to stamp the iristr rumént ia
required by law, a separate meniorial nitist bg
presented showing causé why proceedings should
not be instituted for the recovery of such pena.lty

Tf an instrument be not présented for stamping
within three months of the fifst éxediition thereof,
the penalty or penalue., must be pald W ha§
hitherto been the case in respect to ifistFtiménts
presented for stamping after thé éxpiration of
twelve months after first execution.

Tt is fyrther provided that To assxgnm‘ent of &
policy of life assurance is to confer oi the assngnée
thercin named, his executors, admunsﬁratbrs, or
assigiis, any right to sue fof the mohéy§ asstired
or secured txerehy, ot fo givé a valid dischérke
for the same, or any part thereof, tiiles§” suéh
assignment is duly stamped, and no paymcnt i8 to
be made to. any person claiming under any suéki
assignment unless the same is duly stamped. If
any paywent is made in contravention of this
enactmeént, the Stamp Duty hot paid wpon the
asbxunment together with the penalty payable on

tzinping the same, is to be 4 debt due to Her
from the Cothpany or pérsoii by whon
siich payment is niade, and recoverable a8 such
accordingly.

Thie Act also pmvndes that every condition of
sale framed with the view of precluding ob]eetlon
or requisition upon the ground of absénce or in-
sufficicncy of stamp upon any instrument, exdcuted
after the passing of the Act, and évery eontract,
arrangement, or under’tuking for assumiing the
liability on account of absence or insufficiency of
stamp upon dny such instrament or indemnifying
against such liability, absence, or idsufficiéncy, is
to be void. By order;

. H. Cousins, Sectétary.

- Inlanid Revenue Office,

Sumerset House, London, W.C.;

: Muy, 1888.

W/ulelmll May 16, 1888

THD Secretary of State liereby gives motiee,
that the Liverpool Sclicol Boatd Day Industiial
ﬁchoﬁ? at Rond-street; Livérpeol, lias been certit

ed by hiti 48 a Day Indusiridl Sehool for the
purposés OF - ¢ The hleﬁxentary Edutation Aet,
1876, and the Order i Councll o£ the 20th day
of Marcl’l 187‘7

ORDLR of the Local  Govérnment Boar&

{ unler the District Auditors Act, 1879 ; Assign.

ment of District and Duties (Supplemental) -

Warwickshire Auadiv District, .
Campden; Kineton, Moieton-in-Marsh, and Ship-
ston-oti-Stour Highway sttrxcts, and Ink-
berrow United School-District, and Bizming.
hnm, Tame, und Rea-Main- Sewe‘rage Dutnct.



