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allotments, namely, a town allotment-of a quarter
of an acre in a spot selected as the site of a town,
a suburban allotment of 10 acres in the vicinity of
a town site, and a rural allotment of 50 acres, be
the measurements more or less.

But each class, of land to be sold separately, if
so desired by the purchaser; and, in case of such
separate sale, the rural allotment to be reduced, if
so desired, to 25 acres.

6. The 2,400 properties, or 144,600 acres, to be
appropriated as follows, namely:—

2,000 properties, or 120,500 acres, for sale
to private individuals;

100 properties, or 6,025 acres, for the estate
to be purchased by the Local Municipal Govern-
ment;

100 properties, or 6,025 acres, for the estate
to be purchased by the trustees for religious and
educational uses; and

200 properties," or 12,050 acres, for the estate
.' to be purchased by the New Zealand Company.

7.- The price of the land for sale in the United
Kingdom to be fixed for the present at 405. an
acre, or 120?. 10s. a property, if the property be
purchased entire as denned in paragraph 5. But
if purchased separately, the price of each class of
land to be as follows, viz.:—Town land, 121. 10s.
per allotment of a quarter acre; suburban land,
301. per allotment of 10 acres; and rurallaud,
507. per allotment of 25 acres. • •

The said .prices to be charged on the estates of
the. Municipal Government, of the trustees for
religious and educational uses, and of the New
Zealand Company, in the same manner as on the
2,000 properties intended for sale to private
individuals; and the purchase-money, amounting
(at the rate of 40s. an acre) to 289,2001. to be
appropriated as follows, namely:

Emigration and supply of- labour (three-eightsi
7s. Gd. in 1?., or 37| per cent.), 108^450?.

Civil uses to be administered by the Company,
viz.:—Surveys and other expenses of founding
and maintaining the settlement, roads, bridges,
and other improvements, including steam if
hereafter deemed expedient, and if the requi-
site funds be found available (two-eights, 5s.
in 1?., or 25 per cent.), 72,300?.

Religious and educational uses, to be adminis-
tered by trustees (one-eighth, 2s. 6cf. in 1?., or
12£ per cent. ),*36,150?.

The New Zealand Company, on account of its
capital and risk (two eighths, 5s. in ll., or 25
per cent.), 72,300?.

. It is to be observed that from the sum of 36,150?.
to be assigned to the trustees of religious and edu-
cational uses, will be defrayed 12,050?., the price
of the 100 properties or 6,025 acres to be purchased
as the estate of that trust.

In like manner, out of the sum of 72,300?. to be
assigned to' the New Zealand Company, will be
defrayed 24,100?., the price of the 200 properties
or 12,050 acres to be purchased by the Company
as its estate.

But the 100 properties, or 6,025 acres, ^consti-
tuting the estate to be purchased by the local mu-
nicipal government, must be separately paid for
by that government; and until payment therefore
of the price, 12,050?., together with colonial
interest thereon, the land will be held by the ad-
ministrators of the Fund for Civil Uses, with
power to dispose of the same, if such payment be
not made within one year after the completion of
the sales or the remainder of the 2,400 properties.

8. The Company to reserve to itself the power
of increasing -the prices above mentioned from
time to time, as may be arranged after consultation
with the Association.

9.-In consideration of the consent given by-the
Company to contribute to the emigration and other
special funds, in the same'proportions as'private
purchasers, on account of the 200 properties
to be selected as the Company's estate, in.lieu of
those properties being .free of charge or deduction,
as was originally '.intended; and in consideration
of the expenses to which the Company is subjected
in its general superintendence of the interests of the
several settlements, and which ought to be borne in
due proportions by the several settlements respect-
ively ; the Company to be entitled to charge commis-
sion, at the rate of 5 per cent, on the gross amount
of the funds appropriated to emigration and to
civil uses; and such charge to be debited to those
funds respectively. .

10. The purchase of the surface, under the pre-
sent arrangements, to include in eveiy case coal
and all other minerals whatever, granted to the
Company by the Crown, and lying underneath the
allotment purchased; but thef Company to. have
power to exclude lands containing, in considerable
quantities, coal or. other minerals, from the allot-
ments intended for sale or appropriation, and to
reserve them for the purpose of being disposed of
in the manner under mentioned.

Lands so reserved and containing coal, to be dis-
posed of by lease or otherwise, in such way as miy

.from time to time be agreed on between the Com-
pany and the Association, with' a view to prevent
the coal-field from becoming a monopoly in the
hands of private individuals, injurious to the pub-
lic .interests, and to ensure to the community-a
due supply of fuel at the cheapest possible rate. .

Lauds reserved as above, and containing other
minerals, to be disposed of in such way as the
Company, after consultation with the Association,
may from time to time consider most expedient.

11. Reservations to be made, so far as may be
practicable, of the sites of^villages and towns, with
suburban allotments adjacent, in the several parishes
and hundreds, which are to be laid out in accord-
ance with the Government regulations on this
head.

12. In laying out the chief town of the settle-
ment, named " Dunedin," due provision to be
made for public purposes, as fortifications, public
buildings, sites for places of public worship and
instruction, baths, wharfs, quays, cemeteries,
squares, a park and other places for health and
recreation; for all which, instructions have already
been given to the Company's Principal Agent.

15. Successive parties of colonists to be de-
spatched from tiir.e to time, as the Company and
Association may deem expedient, whatever the
quantity of land sold, due regard being had always
to the wishes and convenience of purchasers, and
to the proportion between capital and labour; but
purchasers to be at liberty to proceed to the settle-
ment at such times as they may individually prefer,
without waiting for the parties in question.

14; Five years from the 23rd of November,
1847, the date of the embarkation of the first
party, to be allowed to the Association for effect-
ing the sale of the 2,000 properties, or 120,500
acres to private individuals; but on their failing to
complete such sale within the time stated, the
Company to have the option of disposing of the
whole of the remaining lands to other persons.

In the event, however, of the whole 2,000 pro-
perties being sold to private individuals within the
said period, the Association .to have futher the re-
fusal, on such terms as shall then be agreed upon,
of the entire remainder of the block of 400,000
acres, or such portion of the same as the Com-
pany shall not have returned to ,the Crown uuder
the terms of Mr. Hope's letter of the 7th August,
1845.


