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or to take such other proceedings as may be open
to him.

The presentation of a claim to the clearing office
suspends the operation of any period of prescrip-
‘tion.

24. The High Contracting Parties agree to
-regard the decisions of the Mixed Arbitral
Tribunal as final and concluswe, and to render
them binding upon their nationals.

25. Tn any case where a Creditor Clearing Office
declines to notify a claim to the Debtor Clearing
Office, or to take any step provided for in this
Annex, intended to make effective in whole or in
part a request of which it has received due notice,
the enemy creditor shall be entitled to receive
from the clearing office a certificate setting out
the amount of the claim, and shall then be en-
titled to prosecute the claim before the Courts
or'to take such other proceedings as may be open
to him.

SECTION IV.——PROPERTY, RIGHTS, AND
INTERERTS.

"ARTICLE 297.

The question of private property, rights, and
interests in an enemy country shall be settled
according to the principles laid down in this
Section and to the provisions of the Annex
‘hereto :—

(@) The exceptional war measures and measures

of transfer (defined in paragraph 3 of the

Annex hereto) taken by Germany with |

respect to the property, rights, and inter-
ests of nationals of Allied or Associated
Powers, including companies and asso:
ciations in which they are interested, when
liquidation has not been completed, shall
be immediately discontinued or stayed,
and the property, rights, and interests
concerned restored to their owners, who
shall enjoy full rights therein in accordance
with the provisions of Article 298.

(b) Subject to any contrary stipulations which
may be provided for in the present Treaty,
the Allied and Associated Powers reserve
the right to retain and liquidate all
ploperty, rights, and interests belonging
at the date of the coming into force of the
present Treaty to German nationals, or
companies controlled by them, within
their territories, colonies, possessions, and
protectorates, including territories ceded
to them by the present Treaty.

The liquidations shall be carried out in

accordance with the laws of the Allied or |.

Associated State concerned, and the
German owner shall not be able to dispose

of such property, rights, or interests, nor |

to subject them to any charge without the
consent of that State.

German nationals who require ¢pso facto
the nationality of an Allied or Associated
Power in accordance with the provisions
of the present Treaty, will not be con-
sidered as German nationals within the
meaning of this paragraph.

(¢) The price or the amount of compensation
in respect of the exercise of the right re-
ferred to in the preceding paragraph (b)
will be fixed in accordance with the methods
of sale or valuation adopted by the laws
of the country in which the property has
been retained or liquidated.

(d) As between the Allied and Associated

Powers or their nationals on the one hand
and Germany or her nationals on the
other hand, all the’ exceptional war
measures, or measures of transfer, or acts
done or to be done in execution of such
mesasures as defined in paragraphs 1 and
3 of the Annex hereto shall be considered
as final and binding upon all persons
except as regards the reservations laid
down in the present treaty.

(¢) The nationals of Allied and Associated

Powers shall be entitled to compensation

.in respect of damage or injury inflicted

upon their property, rights, or interests,

" including any company or association in

which they are interested, in German
territory as it existed on August 1, 1914,
by the application either of the excep-
tional war measures or measures of tranfer
mentioned in paragraphs 1 and 3 of the
Annex hereto. The claims made in this
respect by such nationals shall be investi-
gated, and the total of the compensation
shall be determined by the Mixed Arbitral
Tribunal provided for in Section VI. or by
an Arbitrator appointed by that Tribunal.
This compensation shall be borpe by
Germany, and may be charged upon the
property of German nationals within the
territory or under the control of the
claimant’s State. This property may be

* constituted as a pledge for enemy liabilities

under the conditions fixed by paragraph
4 of the Annex hereto. The payment of
this compensation may be made by the
Allied or Associated State, and the amount
will be debited to Germany. -

Whenever a national of an Allied or
Associated Power is entitled to property
which has been subjected to a measure of
transfer in Grerman territory and expresses
a desire for lts restitution, his claim for
compensation in accordance with para-
graph (e) shall be satisfied by the restitu-
tion of the said property if it still exists
in specie.

In such case Germany shall take all
necessary steps to restore the evicted
owner to the possession of his property,
free from all encumbrances or burdens
with which it may have been charged
after the liquidation, and to indemnify
all third parties injured by the restitution.

If the restitution provided for in this
paragraph cannot be effected, private
agreements arranged by the intermedia-
tion of the Powers concerned or the
clearing offices provided for in the Annex
to Section III. may be made, in order to
secure that the national of the Allied or
Associated Power may secure compensa~
tion for the injury referred to in para-
graph (e) by the grant of advantages or
equivalents which he agrees to accept in
place of the property, rights, or interests
of which he was deprived.

Through restitution in accordance with
this Article, the price or the amount of
compensation fixed by the application of
Paragraph (e) will be reduced by the
actual value of the property restored,
account being taken of compensation in
respect of loss of use or deterioration.



