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EXCHEQUER BONDS.
Per Acts 29 Viet. c. 25 ; 52 Viet. c. 6 ; and § &
7 Geo. V. c. 24.
Bearing Interest from the date of purchase at
£5 per cent, per annum, payable Half-Yearly
on the 1st April and the 1st October. Repayable at Par on the 1st April 1922.

PRICE OF ISSUE FIXED BY H.M. TREASURY AT
£100 PER CENT.
The Governor and Company of the Bank of
England are authorized by the Lords Commissioners of His Majesty's Treasury to receive on
the 13th April 1917, and thereafter until
further notice, applications for Exchequer Bonds
as above.
The Principal and Interest of the Bonds are
chargeable on the Consolidated Fund of the
United Kingdom.
The Bonds will be repayable at par on the
1st April 1922, but a holder of Bonds of this
issue, on giving three calendar months' notice
in the prescribed form, may require repayment
of such Bonds at par on the 1st October 1919.
The Bonds will be issued in denominations
of £100, £200, £500, £1000, and £5000, and
will bear interest at £5 per cent, per annum,
payable half-yearly by Coupon, the first Coupon
on each Bond representing interest from the
date upon which the proceeds of the payment
ior the Bond are available for the credit of
H.M. Exchequer until the next succeeding day
on which a half-yearly payment of interest is due.
Bonds of this issue, and the Interest payable
from time to time in respect thereof, will be
exempt from all British taxation, present or
future, if it is shown in the manner directed
by the Treasury that they are hi the beneficial
ownership of a person who is neither domiciled
nor ordinarily resident in the United Kingdom of Great Britain and Ireland. Further,
the interest payable from time to time in respect
of Bonds of this issue will be exempt from
British Income Tax, present or future, if it is
shown in the manner directed by the Treasury
that the Bonds are in the beneficial ownership
of a person who is not ordinarily resident in
the United Kingdom of Great Britain and
Ireland, without regard to the question of
domicile. Where a Bond belongs to a holder
entitled to exemption under these provisions
the relative Coupons will be paid without deduction for Income Tax or other taxes, if accompanied by a declaration of ownership in
such form as may be required byjbhe Treasury.
Bonds of this issue will be accepted at their
nominal value, with due allowance for any unpaid Interest thereon, by the Commissioners
of Inland Revenue in satisfaction of amounts
due on account of Death Duties or of Excess
Profits Duty and by the Ministry of Munitions
in satisfaction of amounts due on account of
Munitions Exchequer Payments ; provided, in
the case of Death Duties, that such Bonds have
formed part of the Estate of the deceased continuously up to the date of death from the date
of the original subscription or for a period of
not less than six months immediately preceding
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the date of death, and, in the case of Excess
Profits Duty or Munitions Exchequer Payments, that they have been held continuously
by the firm, company, or other person, liable
for such Duty or Payment, since the date of
the original subscription or for a period of not
less than six months before such Duty or Payment becomes due and payable.
Applications for Bonds, which must in every
case be accompanied by payment of the full
amount payable in respect of the Bonds applied
for, may be lodged by hand at the Bank of
England Loans Office, 5 and 6 Lombard Street,
E.G. 2, on any business day between the hours
of 10 a.m. and 2 p.m. (Saturdays between
10 a.m. and 12 noon); or they may be forwarded to the Bank through the post. "Where
payment is made otherwise than in cash or
by Banker's draft on the Bank of England,
the amount of the first interest payment in respect of the relative Bonds will be calculated
as from the date on which the proceeds of the
payment are actually received by the Bank.
In all cases in which the Bank are asked to
forward Bonds by post, the Bonds will be
despatched by Registered Post at the risk of
the Applicant, who must himself effect any insurance that may be desired.
Bonds of this issue may be registered free of
cost in the Books of the Bank of England, or
of the Bank of Ireland, in either of the following forms, viz. :—
1. Registered 5 per cent. Exchequer
Bonds, 1922, Transferable in the Bank Transfer
Books;
2. Registered 5 per cent. Exchequer Bonds,
1922, Transferable by Deed.
Applicants who intend to register their holdings forthwith should notify the fact on the
Form of Application, in which case they will
not be required to take delivery of the actual
Bonds.
Holdings of Registered Bonds, which will be
transferable in any sums which are multiples of
£5, may be re-converted at any time in whole
or in part (in multiples of £100,) into Bonds to
Bearer with Coupons attached, such re-conversion being effected by means of a transfer
executed under the provisions ordinarily applying to the transfer of Government Stocks.
Dividends on registered Bonds of this issue
will be paid without deduction of Income Tax,
but the income derived from such dividends
will be assessable to Income Tax in the hands
of the recipients at the rates of tax appropriate
to their respective incomes. Dividend Warrants will be transmitted by post. The warrant
for the first dividend payable will be forwarded
when due to the Holder, or, in the case of a joint
holding, to the first Holder, in whose name the
Bonds are originally registered, or to his nominee.
Applications must be made upon the printed
forms which may be obtained, together with
copies of this Prospectus, at the Bank of England ;
at the Bank of Ireland ; of Messrs. Mullens,
Marshall and Co., 13 George Street, Mansion
House, E.G. 2 ; and at any Bank, Money Order
Office, or Stock Exchange in the United Kingdom,
Bank of England. London,
12th April 1917.

